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Economic Statecraft in the Trump Administration: The Return to

Economic Nationalism

ZHANG Xiaotong & Ethan Robertson ( Wuhan University )

Abstract: President Donald Trump’s vision of economic statecraft is heavily influenced by his embrace of
economic nationalism, an embrace that could represent a return to America’s long history of protectionist
and mercantilist policies. President Trump’s rhetoric on the campaign trail has continued into his
presidency, along with many of the advisors that helped to craft his populist, nationalist appeal. This
commitment to economic nationalism has extensive implications for American policies and for the existing
liberal world order. Trump has signaled strongly that he will diverge from the previous 60 years of
American economic statecraft by shying away from liberal institutions like the World Trade Organization,
the United Nations, and the North Atlantic Treaty Organization, as well as the multilateral approach to
trade. This major shift could exacerbate Europe’s struggle with its own populist, nationalist movements,
as well as empowering China to fill the gap left behind by a contraction of American influence in Asia.

Key words: Donald Trump; Economic Statecraft; Economic Nationalism
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